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预算概要

今晚，财政部长吉姆·查尔默斯公
布了2026-27财年联邦预算, 并证

实了我们许多客户⼏个⽉来⼀直
担⼼的事情：
有针对性地摆脱传统的财富积累
结构。



今晚之后购买⼆⼿房的投资者仍然可以从住宅物业收⼊
中扣除亏损，并将未使⽤的亏损结转⾄未来年度，但他
们将⽆法⽤这些亏损抵扣其他收⼊，例如⼯资。结转条款
听起来合情合理；但实际上，它取消了数⼗年来⽀撑杠
杆房地产投资经济效益的即时税收优惠。

资本利得税的变更使情况更加复杂。⾃2027年7⽉1⽇
起，个⼈、信托和合伙企业50%的资本利得税折扣将被成
本基础指数化调整以及30%的固定最低实际资本利得税
率所取代。政府解释说，这是为了确保投资者只为真正的
收益⽽⾮通胀造成的虚假收益纳税。这⼀原则听起来完全
合理，但仔细想想，那些多年来⼀直持有资产、并⾃信地
围绕现有折扣构建投资组合的投资者，如今在未来处置
资产时将⾯临截然不同的税务结果。 2027年7⽉1⽇之前
产⽣的收益仍适⽤现⾏制度，购置新房的投资者在出售
时可以选择适⽤旧折扣或新安排——这是⼀项有限的优

惠。预算⽂件还悄然透露，根据资本利得税框架的变更，
1985年资本利得税实施前资产的免税待遇将被取消。
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B U D G E T  O V E R V I E W

财政部长将⽭头直指中东冲突，这场冲突严重扰乱了全球
贸易和能源⽣产，并推⾼了澳⼤利亚的通胀率。预计到
2026年年中，总体通胀率将达到5%，远⾼于澳⼤利亚储

备银⾏的⽬标区间，并明确指向进⼀步加息。在这种环境
下，谨慎的政府本应采取谨慎措施。然⽽，财政部长查尔
默斯却另有打算。

相反，他推出了他所谓的26年来最雄⼼勃勃的税制改⾰⽅
案。对⼤多数澳⼤利亚⼈来说，这意味着适度的⽣活成本
补贴：超过1300万⼯⼈将获得最⾼250澳元的减税，以及
⼀项新的1000澳元即时税收抵免，⽤于与⼯作相关的⽀
出，⽆需提供收据。⼩型企业也得到了关注，2万澳元的
即时资产注销政策将从2026年7⽉1⽇起永久实施，并且
亏损结转制度也将重新引⼊。

对于住宅地产投资者⽽⾔，房地产投资框架从今晚起将发

⽣变化。⾃2027年7⽉1⽇起，住宅地产的负扣税优惠将仅

限于新建房产，⽽预算案公布当晚持有的房产则继续沿⽤
现有规定。

尽管政府声称这些改⾰对于⽀持年轻⼀代⾄关重要，但对

于⾼净值客户⽽⾔，实际情况却是长期以来税收优惠政策
的蓄意削弱。这份预算案是在全球和国内经济形势严峻的
背景下出台的。财政部预测，全球经济增长将从去年的
3.5%放缓⾄2026年的3%，⽽澳⼤利亚⾃⾝的GDP增长率
也被下调⾄1.75%。

在“代际公平”的旗帜

下，财政部长公布了⼀
系列改⾰措施，旨在改
⾰负扣税、资本利得税
和信托
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预算概要

政府将辩称这些改⾰旨在创造公平的竞争环境。我们只
想指出，那些花费数⼗年构建多元化投资组合、并严格
遵守法律规范进⾏资产配置的⼈⼠，或许会质疑⾃⼰
究竟⾝处何地。

这些改⾰的全部影响，包括资本利得税改⾰、负扣税限
制以及信托最低税之间的相互作⽤，都需要时间来逐
步明朗，⽽最终结果很⼤程度上取决于后续出台的⽴
法细节。

今晚可以明确的是，规划窗⼝期⾮常短暂。负扣税改⾰
⽴即⽣效；资本利得税改⾰将于2027年7⽉1⽇⽣效；
信托改⾰将于2028年7⽉1⽇⽣效。在本期简报中，我
们将详细介绍今晚公布的各项措施，并在这些条款正
式成为法律之前，开始考虑和讨论相应的战略应对措
施。⼀如既往，越早展开讨论，可供选择的⽅案就越
多。

信托条款将引起我们客户群最迫切的关注。⾃2028年7⽉1
⽇起，全权信托将被征收30%的税，该税款由受托⼈⽀
付，从⽽使信托税率与“普通劳动者”⾯临的边际税率保持
⼀致。

这⼀措辞在政治上看似灵活，但在实际操作中却可能造成
毁灭性打击。

全权信托并⾮闲散富⼈的避风港，⽽是全澳各地家庭进⾏
多代传承、企业继承和资产保护的重要⼯具。30%的受托
⼈税率取消了收⼊分配的灵活性，⽽正是这种灵活性使得
全权信托结构成为合法财富管理的核⼼，⽆论受益⼈的边

际税率如何。同样，使⽤公司作为受益⼈接收信托分配的
做法也将变得完全不具税务效率。这将对绝⼤多数家族和
企业结构产⽣深远的影响。

单独来看，这些措施或许都有⼀定的合理性。综合起来，
并同时应⽤于房地产投资者、资本利得和信托分配，它们

代表着对⼤多数⾼净值客户多年来建⽴的投资和
规划策略的结构性调整。

这种措辞在政治上很
灵活，但在实践中却
极具破坏性。全权信托
并⾮闲散富⼈的避风

港，⽽是全国各地家
庭进⾏多代传承的遗

产规划、企业传承和资

产保护的重要⼯具。
S H A N E  B I N S T O C K
D I R E C T O R  T A X A T I O N
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2026-2027财年⾚字
预测：315亿澳元 ⽐
中期经济和财政展
望报告（MYEFO）
低28亿澳元

资本利得税改⾰⾃
2027年7⽉1⽇起⽣效: 
50%折扣被指数化调整
取代 资本利得最低税
率为30%。

⾃2028年7⽉1⽇起，信
托收⼊最低税率为

30%。

住宅物业负扣税优惠
仅限于新建房屋⾃
2027年7⽉1⽇起⽣
效。

⽴即注销2万澳
元资产永久性
损失结转制度回
归。

研发税收优惠政策的变更
以及对部分初创企业退还

税收亏损

250澳元抵扣和
1000澳元⾃动扣
除对⼯⼈来说只是
略微的救济。

预算速览.

⾚字       资本利
                          得税

信托        财产
                         投资者

⼩型
企业

创新与创

业

个⼈税
务减免



评分等级.
01

02

03

04

05

06

07
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内容

您会注意到，我们为每项措施
都配备了我们⾃⼰的评估系统。

这些措施按 1 到 5 分的等级进

⾏评级，旨在⼤致反映这些措
施对私⼈和家庭群体的重要
性，以及这些措施对更⼴泛的
纳税群体可能产⽣的有效性。

JennyXu
Stamp
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I N D I V I D U A L  T A X E S  &  C O S T  O F  L I V I N G  M E A S U R E S  R A T I N G

$250 Tax Cut for
Australian Workers 

Starting from the 2027-28 tax year, each Australian
worker (ie. those returning salary & wage income or
income as a sole trader) will receive a $250 Working
Australians Tax Offset (WATO) upon lodgement of their
tax return. 

The WATO effectively increases the tax-free 
threshold to $19,985.

$1,000 Instant Tax Deduction
for work-related expenses

A $1,000 instant tax deduction for work-related expenses
from the 2026-27 income year has also been introduced.
Taxpayers with more than $1,000 in work-related expenses
can continue to claim these deductions in the usual way. 

The instant deduction minimises compliance time, with no
need to itemise claims less than $1,000. 

Charitable donations, professional fees and other non-work
related deductions can be claimed in addition to the instant
tax deduction.

The WATO and instant tax deduction are de facto cost of
living measures by reducing income tax paid by individuals.
Other direct cost of living measures relate to reductions in
the fuel excise, adding medicines to the PBS, investing in
Medicare Urgent Care Clinics and increasing the Medicare
Levy low-income threshold. 

01

JennyXu
Stamp
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I N D I V I D U A L  T A X E S  &  C O S T  O F  L I V I N G  M E A S U R E S  

Thresholds ($)
Rates in 2024-25 and

2025-26 (%)
Rates in 2026-27 (%) Rates in 2027-28 (%)

0 – 18,200 Tax Free Tax Free Tax Free

18,201 – 45,000 16 15 14

45,001 – 135,000 30 30 30

135,001 – 190,000 37 37 37

Over 190,000 45 45 45

Income from work
2026–27

--
Two tax cuts

2027-28 Onwards 
--

Combined benefit 
with $1,000 instant 

tax deduction

2027–28 onwards 
--

Three tax cuts +
WATO

2027–28 onwards
--

 Combined benefit
with instant tax

deduction

$30,000 673 Up to 923 1,041 Up to 1,281

$40,000 872 Up to 1,092 1,340 Up to 1,550

$50,000 1,197 Up to 1,532 1,715 Up to 2,050

$60,000 1,447 Up to 1,782 1,965 Up to 2,300

$80,000 1,947 Up to 2,267 2,465 Up to 2,785

$100,000 2,447 Up to 2,767 2,965 Up to 3,285

$140,000 3,997 Up to 4,387 4,515 Up to 4,905

$180,000 3,997 Up to 4,387 4,515 Up to 4,905

$200,000 4,797 Up to 5,267 5,315 Up to 5,785

Income Tax Rate Changes

Previously announced personal income tax cuts are due to commence from 
1 July 2026, building on the Stage 3 tax cuts that have applied since 1 July 2024.

The announced changes will apply in two stages. From 1 July 2026, the tax rate
applying to taxable income between $18,201 and $45,000 will reduce from 
16% to 15%. From 1 July 2027, this rate will reduce further to 14%.

The above rates do not include the Medicare levy of 2%. *Source: Budget Fact Sheet - Tax explainer – New tax cuts for Australian workers (Budget 2026–27 Tax Explainer) pg5

R A T I N G

https://budget.gov.au/content/factsheets/download/tax-explainers-new-tax-cuts-workers.pdf
JennyXu
Stamp
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This Budget takes a markedly tougher
stance on how Australians have
traditionally built and retained wealth. 

“
D I R E C T O R  B U S I N E S S

S E R V I C E S

L A U R E N C E  S L O M O I

 A 30% minimum tax on discretionary trust income will impact a broad range of family groups and
private businesses, not just high‑income outliers. At the same time, scrapping the 50% CGT discount
in favour of indexation and a minimum tax rate on capital gains from 1 July 2027 fundamentally
changes asset sale decisions. Extending the transitional arrangements to pre‑1985 assets means even
long‑held investments are no longer ‘set and forget’.

Q U I C K  T A K E

JennyXu
Stamp
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C A P I T A L  G A I N S  T A X  O V E R H A U L

As widely anticipated, this
Budget delivered a major
restructure of Australia’s
capital gains tax (CGT)
system – a move that will
impact on investors. 

Long-term investors, particularly those with large gains or
holding property and legacy assets, are likely to feel it the most
and may face a higher effective tax rate on capital gains.

From 1 July 2027, the Government intends to abolish the
longstanding 50% CGT discount and replace it with an
indexation system that aims to tax real, inflation‑adjusted
capital gains. Additionally, a minimum 30% tax rate will apply to
real capital gains, and pre-CGT assets will be subject to the new
CGT rules on a prospective basis. These moves are aimed at
improving housing affordability and intergenerational equity.

How the new rules are expected to apply:

Transitional arrangements for existing investments and
exemptions

The 50% CGT discount should continue to apply to gains
accrued up to 1 July 2027.
Similarly, for pre-CGT assets, any gains accruing up to 1 July
2027 are expected to be exempt.
For unlisted investments (such as property), taxpayers could
either obtain a valuation at 1 July 2027 or use a specified
apportionment method based on the asset’s growth rate.
Investors who buy “new builds” will be able to choose either
the 50% CGT discount or indexation and the minimum tax
when they sell the property.
Superannuation funds are not affected and will retain the 1/3
CGT discount.

rd

Replacement of 50% CGT discount with indexation
The 50% discount for assets held for longer than 12 months
will no longer apply for individuals, trusts and partnerships
(aligning it with the CGT treatment for companies).
Asset cost bases will instead be indexed to CPI, reverting to
the pre-1999 CGT framework.
Only real (inflation-adjusted) gains will be taxed, disregarding
inflationary impacts.
These changes will apply to all CGT assets (including property
and shares) held for at least 12 months. 

Minimum 30% tax rate on capital gains
Indexed capital gains will be subject to a minimum effective
tax rate of 30%. That is, if you are on a lower marginal tax rate
in the year of sale, you will still be subject to 30% CGT.
Designed to reduce investors deferring the realisation of gains
to low‑income years.
The minimum tax will not affect the main residence exemption
or superannuation assets.
Recipients of the Age Pension, JobSeeker and similar payments
in the year of sale are exempt.

Pre-1985 assets brought into the tax net
Pre-CGT assets (i.e. assets acquired before 20 September
1985), which have historically been exempt from CGT, will be
subject to CGT on gains accruing from 1 July 2027 onwards.
Gains accrued prior to that date will remain exempt.
This is the first time in 42 years that capital gains from pre-CGT
assets will be subject to tax.
For those still holding pre-CGT assets, valuations will likely be
required as at 1 July 2027.

02 R A T I N G

JennyXu
Stamp
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C A P I T A L  G A I N S  T A X  O V E R H A U L

While CGT reform was
expected, the 30% minimum
tax and inclusion of pre‑CGT
assets are more far-reaching
than many anticipated. 

Grandfathering of gains up to
1 July 2027 softens the
immediate impact, but the
changes will reshape
investment decisions across
asset classes.

Notably, the reforms remove the long-standing CGT
disadvantage of holding assets in a company, placing
companies, individuals and trusts on a more level footing
(excluding superannuation). 

Consultation has also been flagged for tech and start‑up
investments, with no specific carve‑outs announced yet. This is
driven by founders and SME shareholders that typically have
nominal cost base in such assets. 

Finally, while these changes are significant and may increase
CGT liabilities in many cases, Treasury’s modelling shows that
tax outcomes can vary significantly depending on asset type,
returns and inflation, and in some cases may end up being
lower under the indexation model – time will tell!

R A T I N G

JennyXu
Stamp
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2026年预算确实推出了税制改⾰
——但遗憾的是，这些改⾰并未惠
及那些有梦想、敢于冒险和打破常
规的⼈——正是这些⼈才推动世界
的改变。

“
D I R E C T O R  T A X A T I O N

V I S H A L  T E J A N I

简要点评



Minimum 30% tax on
discretionary trusts

The Budget introduced a game-changing 30%
minimum tax on discretionary trusts from 1 July 2028,
fundamentally shifting the way in which trusts may be
used going forward.

In essence, this measure introduces a non-refundable
30% tax on discretionary trust income by making a
trustee liable for this tax.

Key characteristics of the minimum tax
Trustees will pay 30% tax on the taxable income of
the trust
Trustees continue to distribute the trust income to
eligible beneficiaries
Beneficiaries still disclose the trust distributions in
their income tax returns
Individuals and other non-corporate beneficiaries
receive a non-refundable credit for the tax paid by
the trustee to offset their tax payable
Corporate beneficiaries will be assessed on the
trust income they are entitled to but should not r
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T A X A T I O N  O F  T R U S T S03

Scope of the changes

The minimum tax is primarily aimed at discretionary trusts
and will not apply to fixed and widely held trusts, complying
superannuation funds, special disability trusts, deceased
estates & charitable trusts.

Certain types of income are also excluded from the
application of the minimum tax. These are primary
production income, certain income relating to vulnerable
minors, amounts subject to non-resident withholding tax
and income from certain assets of testamentary trusts.

For example, under the proposed changes, a $50,000
distribution to an individual beneficiary will be subject to a
minimum tax of $15,000 ie. $50,000 @ 30%. This compares
to $6,788 under current rules, if the individual beneficiary
derived no other income in that year. 

R A T I N G

JennyXu
Stamp
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T A X A T I O N  O F  T R U S T S

Corporate beneficiaries
and Franking Credits

A key integrity measure is the treatment of corporate
beneficiaries and franking credits. 

The budget materials indicate that restricting corporate
beneficiaries from accessing credits for tax paid by the
trustee is intended to ensure the minimum tax cannot be
avoided by converting the non-refundable credits into
refundable franking credits, particularly where the
companies are established primarily to receive trust
distributions.  

Further, trustees that receive franked dividends will be
required to use the franking credits to pay the minimum tax. 

While rumours started appearing closer to budget night about
taxation of trusts, the announced measures appear to be quite
punitive for discretionary trusts. In particular, the proposed
treatment of trust income received by companies would
appear to suggest an element of double taxation. The use of
corporate beneficiaries or so-called “bucket companies" will be
severely curtailed from 1 July 2028.

In addition, the Government has indicated that they would
consult on the mechanism for collecting the minimum tax, the
use of excess franking credits that exceed the proposed
minimum tax and detailed operation of expanded rollover
relief.

Finally, while these changes are significant, these are only
announced measures and that we expect consultation to take
place over the coming months prior to introduction of
legislation.

What this meansRollover Relief

Expanded rollover relief will be provided for small businesses
and others that wish to restructure out of discretionary trusts. 

The relief:

Will be available for three years from 1 July 2027.

Is intended to support restructuring into alternatives such
as a company or a fixed trust, with relief from income tax
consequences including CGT.

R A T I N G

JennyXu
Stamp
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The budget promises to deliver
intergenerational equity to the youth but
does so at the expense of unravelling
decades of carefully curated wealth
creation by the older generations.

“
G A R Y  I M M E R M A N

Q U I C K  T A K E

D I R E C T O R  B U S I N E S S
S E R V I C E S

JennyXu
Stamp
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N E G A T I V E  G E A R I N G  &  H O U S I N G  A F F O R D A B I L I T Y  04
From 1 July 2027, negative gearing on residential property will be restricted
to new builds only. The key changes are as follows.

Investors who purchase existing residential properties after 7:30pm
AEST on 12 May 2026 will no longer be able to offset rental losses
against general taxable income, such as salary and wages. Losses will
only be deductible against other residential property income, including
capital gains on sale.
Where rental losses exceed residential property income in a given year,
the excess must be carried forward and applied against future
residential property income, including rental income and capital gains
realised on sale.
Investors who held properties, or had contracts exchanged, prior to
7:30pm AEST on 12 May 2026 are fully grandfathered and may continue
to negatively gear against all forms of income for the life of those
investments.
Investors who purchase existing properties between 12 May 2026 and
30 June 2027 may continue to negatively gear during that transitional
period only. From 1 July 2027, those same properties will no longer be
eligible for negative gearing.
New residential builds after 1 July 2027 retain full negative gearing
entitlements regardless of purchase date, provided the property
genuinely adds to housing supply.
Superannuation funds, including self-managed superannuation funds,
and widely held trusts are excluded from the negative gearing
restrictions.
Commercial property and other asset classes such as shares are not

As anticipated, significant
changes have been made
to negative gearing for
residential property. 

The reforms are designed
to improve housing
affordability and support
first home buyers by
redirecting the tax
benefits of negative
gearing towards new
housing supply.

R A T I N G

Eligible new build Not an eligible new build

A newly constructed apartment
purchased off-the-plan

An established property that has been
extended to add additional bedrooms

A duplex constructed through a
knock-down rebuild replacing a single
free-standing house

A free-standing house constructed
through a knock-down rebuild
replacing an older free-standing house

Residential construction on previously
vacant land

A granny flat built alongside an
existing property

A newly built property that is
occupied for less than 12 months
before being first sold

A newly built property that is
occupied for more than 12 months
before being sold to a subsequent
investor

The following table provides guidance on what may qualify
as an eligible new build:

Source: Budget 2026-27 Tax Explainer: Negative Gearing Capital Gain Tax 

JennyXu
Stamp

JennyXu
Squiggly



Current Rules (Pre-Reform) New Rules (From 1 July 2027)

Existing properties purchased before 12 May 2026 Losses can be offset against all other income Negative gearing continues unchanged.

Existing properties purchased after 12 May 2026 Losses can be offset against all other income Losses can only offset residential property income

New builds (all purchase dates after 12 May 2026) Losses can be offset against all other income Unchanged. Full negative gearing retained.

Excess Rental losses Deductible immediately
Must be carried forward to future residential
property income years or eventual sale of property.

Commercial property, shares and other investment
classes

Negative gearing retained - losses can be offset
against other income

Unchanged. Not affected by the reform.
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The Government also announced a number of additional measures
aimed at improving housing affordability and increasing the supply of
homes available to Australian buyers, including:

Increased infrastructure funding. The Government will commit a
further $2 billion toward housing enabling infrastructure, bringing
the total infrastructure funding commitment to $6.3 billion. This
funding is designed to support the construction of new homes by
funding the roads, water, sewerage and other essential services
that need to be in place before new housing can be built.

Extended ban on foreign investors purchasing existing homes.
The existing ban on foreign investors buying established residential
properties will be extended until mid-2029. This measure is
intended to prioritise Australian buyers in the existing housing
market by reducing competition from foreign purchasers for
properties that would otherwise be available to local buyers.

N E G A T I V E  G E A R I N G  &  H O U S I N G  A F F O R D A B I L I T Y  

Summary of Current and New Rules:

R A T I N G

JennyXu
Stamp
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“
C H A M A T H  S E N A N A Y A K E

我们不禁要问，在利润空间不断被压缩、以及⼀个盈利的房地产项⽬与⼀个亏损项⽬之间的信托分配如今变得不确定的
情况下，开发商还有什么激励去继续承担全部风险？

简要点评E

D I R E C T O R  B U S I N E S S
S E R V I C E S

政府已提出⼀些值得肯定的⽬标，旨在
帮助⼈们购买⾸套住房。然⽽，他们似
乎忽视了那些真正建造这些住房的⼈.

JennyXu
Squiggly
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在投⼊成本上升、供应链中断以及消费者需求⾛弱的背景
下，政策重点放在现⾦流、简化流程和提升确定性上，通过

⼀系列措施使企业能够更早进⾏税务扣除、追回以往已缴税
款，并在其发展早期更快获得退税。

主要措施包括：

永久化中⼩企业的2万澳元即时资产抵扣政策
⾃2026年7⽉1⽇起，2万澳元的即时资产费⽤扣除政策（Instant 
Asset Write‑Off, IAWO）将实现永久化。
年营业额低于1,000万澳元的⼩型企业，可对单项成本低于2万澳元的
合资格资产进⾏即时全额扣除。
过去⼏年，该政策⼀直作为临时措施逐年延长；⽽将其永久化为税制
的⼀部分，将为企业投资决策提供更⾼的确定性，改善现⾦流，并简

化合规流程。
不过，我们认为，若要真正⽀持中⼩企业，营业额门槛应⾼于1,000
万澳元，且资产扣除上限也应⾼于2万澳元。

恢复亏损结转退税政策

⾃2026–27财年起，年营业额不超过10亿澳元的公司可将当年的税务

亏损结转⾄前两个纳税年度，⽤于申请退还此前已缴纳的公司税。

该措施旨在⽀持那些经历暂时性亏损的企业，尤其在市场波动或短期
经营下⾏期间尤为有价值，使企业能够在最需要现⾦流时，通过退还

已缴税款的⽅式获得资⾦⽀持。

不过，退税⾦额将以公司的分红账户余额（franking account 
balance）为限。

初创企业亏损可退税

⾃2028–29财年起，成⽴初期（前两年）的初创企业可就税务亏损申
请退税。
退税⾦额将以企业就员⼯⼯资所⽀付的**员⼯福利税（FBT）及预扣
税（PAYG withholding）**为上限。
对于⽆法或未选择将税务亏损转换为可退还抵免的企业，仍可按正常
⽅式将亏损结转⾄未来年度使⽤。

该措施旨在⿎励理性承担风险，并通过允许初创企业就当期亏损获得
现⾦退还，从⽽促进早期阶段的投资与业务增长。

ASIC 报告门槛

“⼤型专有公司”的财务申报门槛（向ASIC提交经审计年度财务报告的
要求）将被提⾼⼀倍：
合并收⼊门槛由5,000万澳元提⾼⾄1亿澳元
合并总资产门槛由2,500万澳元提⾼⾄5,000万澳元

此举将减轻企业的合规和报告负担。
门槛翻倍后，约有2,200家专有公司将不再被归类为“⼤型公司”，因此
⽆需再遵守财务报告及审计要求。

由于门槛提⾼，符合新标准的澳⼤利亚公司将不再需要提交经审计的
年度财务报告、董事报告或可持续发展报告。

05 中⼩企业举措

预算提出了⼀揽⼦⼴泛
的企业税收减免措施，
旨在缓解成本压⼒，同
时⽀持投资与创新。

评分等级
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对⼩企业主的额外⽀持

⾃2026年7⽉1⽇起，政府将提供额外资⾦，扩⼤“NewAccess ⼩企业主⽀持计

划”的覆盖范围，为⼩企业主提供免费、保密的⼼理健康辅导服务，并根据其需求进

⾏专门定制。

此外，新增资⾦还将⽤于⽀持“⼩企业债务帮助热线”（Small Business Debt 
Helpline），为⾯临债务或现⾦流压⼒的⼩企业提供免费且独⽴的财务咨询服务。

电动汽⻋员⼯福利税（FBT）豁免的变更

政府正在重新调整电动汽车（EV）员⼯福利税（FBT）豁免政策框架，旨在在推动

向电动汽车转型的同时，逐步过渡⾄更具可持续性的长期优惠机制。

第⼀阶段： 现有的电动车FBT全额优惠将持续⾄2027年3⽉31⽇。
第⼆阶段： 在2027年4⽉1⽇⾄2029年4⽉1⽇期间：
价格不超过75,000澳元的电动车，继续享有全额FBT优惠（以⿎励市场提供更具可
负担性的车型）；
价格⾼于75,000澳元但低于豪华车税门槛的电动车，将享有25%的FBT减免。

第三阶段： ⾃2029年4⽉1⽇起：

仅对低于豪华车税门槛的电动车提供25%的FBT减免；
但若车辆价格不超过75,000澳元，且相关安排在2029年4⽉1⽇前已开始，则仍可继

续享受全额FBT豁免。

中⼩企业举措                                                   评分等级

PAYG 分期预缴
⾃2027年7⽉1⽇起，中⼩企业可选择按⽉申报和缴纳 
PAYG 分期预缴税款，并使⽤嵌⼊于会计软件中的、由澳⼤
利亚税务局（ATO）认可的计算⽅法来计算和调整其预缴

⾦额。
此举将使税款预缴更贴近企业的实时经营情况。

 
对于有明确不合规记录的纳税⼈，将被要求按⽉申报和缴纳 
PAYG 分期预缴税款。
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06 退休⾦

架构           ⽬前措施                       从2027年7余额1⽇

个⼈  50% CGT 优惠     
30%最低税率成本基础指数化

信托 50% CGT 优惠      
30%最低税率成本基础指数化

合伙制   50% CGT 优惠  
30%最低税率成本基础指数化

公司  没有优惠  没有优惠

⾃管养⽼基⾦ 1/3rd CGT 优惠
(实际税率10%)

1/3rd CGT 优惠(实际税率 
10%)

如释重负的集体叹息
——截⾄⽬前，除了此前已公
布的第296分项税外，
超级养⽼⾦整体上基本未受
到影响。

对于超级养⽼⾦余额较⾼的成员，尤其是那些可能受到第296分项税
影响且具备提取资⾦能⼒的⼈⼠，⼀直密切关注本次预算。他们的重点
在于⽐较超级养⽼⾦体系之外拟议的资本利得税（CGT）变化，与第
296分项税所带来的影响。

随着更⼴泛的CGT改⾰现已公布（暂不考虑⾃2026年7⽉1⽇起⽣效的
第296分项税），超级养⽼⾦作为持有投资资产的结构变得更具吸引
⼒。值得注意的是，超级养⽼⾦信托、固定单位信托以及受托管理基⾦
均不受新的CGT制度影响

对于处于养⽼⾦领取阶段的SMSF（⾃管养⽼⾦基⾦），资本利得税
（CGT）结果还可能因精算确定的养⽼⾦免税⽐例⽽进⼀步降低，
甚⾄可能实现零CGT。相⽐之下，将资产移出超级养⽼⾦并投⼊其他
税务结构，通常会导致最低约30%的有效CGT税率。

对于适⽤最⾼边际税率47%的个⼈⽽⾔，第296分项税未必过于严

苛，但仍需根据具体情况进⾏测算。税务只是将资产移出超级养⽼⾦
时需要考虑的⼀个因素，遗产规划及个⼈⽬标同样将继续发挥重要
作⽤。

持有超过12个⽉资产的资

本利得税（CGT）处理⽅
式概述

R A T I N G
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退休⾦

第296分项税（Division 296）对总超级养⽼⾦余额（Total 
Superannuation Balance, TSB）超过300万澳元的个⼈，其超级养⽼⾦收
益征收额外税款。该税是在个⼈层⾯征收，不考虑年龄或是否可以提取福
利，并由澳⼤利亚税务局（ATO）开具税单。

主要特点
适⽤于在所有超级养⽼⾦账户中的总余额（TSB）超过300万澳元的个
⼈
若TSB低于300万澳元，则不受影响（但继承性养⽼⾦可能对此产⽣影
响）
采⽤两级额外征税机制：

超过300万澳元的部分按15%征税；以及 Very Large super bal超
过1,000万澳元的部分按10%征税

上述门槛将根据CPI进⾏指数化调整，分别以150,000澳元和500,000
澳元为递增单位
税款可由个⼈⽀付，或通过从超级养⽼⾦中提取的有效释放授权（re-
lease authority），或两者结合的⽅式⽀付

关键⽇期
⽣效时间：2026年7⽉1⽇
⾸次适⽤：截⾄2027年6⽉30⽇⽌的财年

Division 296 税
法 – 回顾

符合条件可以提取资⾦的成员，在2027年6⽉30⽇之前可将余额降⾄相关门
槛以下——因此引出⼀个问题：这些资⾦应当重新投资于何处？

计算⽅式：
（超过300万澳元的TSB占总TSB的⽐例 ÷ 总TSB）× 超级养⽼⾦收益 × 15%
加上
（超过1,000万澳元的TSB占总TSB的⽐例 ÷ 总TSB）× 超级养⽼⾦收益 × 
10%

过渡性规则（仅适⽤于2026–27财年）
是否适⽤该税仅取决于期末余额

可进⾏⼀次性且不可撤销的选择，将所有超级养⽼⾦资产在2026年
6⽉30⽇按市场价值重置，⽤于第296分项税的计算（称为“修订后
的资本利得税调整”，Modified CGT adjustments）
修订后的资本利得税调整将适⽤，并需单独保存相关记录

市场估值及其⽀持性证据将⾄关重要

“第 296 分项税较为复杂，并不存在⼀种放之四海
⽽皆准的解决⽅案。具体结果将取决于资产配置、
其他超级养⽼⾦权益（包括⾏业基⾦和零售基
⾦）、福利提取情况，以及更⼴泛的遗产规划⽬
标。
随着超级养⽼⾦体系之外资本利得税（CGT）处

理⽅式的明确，现在可以做出更加知情且具有战

略性的决策。我们很乐意协助您进⾏测算，并就第 
296 分项税可能对您产⽣的影响提供个性化建
议。”

 

S H A R O N  G D A N S K I
D I R E C T O R  S U P E R A N N U A T I O N
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政府正在重塑研发税收
激励（R&D Tax Incent-
ive, R&DTI），⾃2028
年7⽉1⽇起，将更多⽀
持引导⾄真正具有⾼影
响⼒的研发活动。

扩展风险投资税收激励措施主要变更包括：

将可退还税收抵免适⽤范围扩⼤⾄营业额最⾼达5,000万澳元的企业（⽬
前为2,000万澳元）
将最⾼可申报⽀出上限从1.5亿澳元提⾼⾄2亿澳元
将研发抵免提⾼4.5%。对于营业额低于2,000万澳元的企业，可退还抵免
将从43.5%提⾼⾄48%
将研发⽀出门槛从2%降低⾄1.5%。例如，⼀家年度⽀出为1,000万澳元
的企业，只需在符合条件的研发活动上⽀出15万澳元（此前为20万澳
元），即可申领研发税收抵免。
较⼩规模的申报⽅将因以下拟议变更⽽受到限制：

辅助性和间接的研发成本（如⾏政费⽤、间接费⽤及相关⽀持性活动）将
不再符合申报资格
可退还税收抵免将仅限于成⽴不超过10年的企业

最低申报门槛从20,000澳元提⾼⾄50,000澳元——除⾮相关⼯作通过经

批准的研究机构开展

尽管这些变更可能有利于开展⼤量直接研发活动的⼤型企业，但较⼩规模
的申报⽅可能会⾯临获取该项优惠的渠道收窄以及更⾼的合规要求

⾃2027年7⽉1⽇起，参与风险投资计划的投资者和基⾦管理⼈也将受益
于资产规模和基⾦上限的⼤幅提升，从⽽更容易向规模更⼤的早期阶段
及成长型企业进⾏投资。

总体⽽⾔，风险投资基⾦通常享有多项税收优惠，包括“穿透式”税务处

理、获得特定税收抵免的资格，以及在某些情况下，对符合条件投资所产

⽣的收⼊和资本利得实⾏较低税率或免税。

扩展后的风险投资税收激励措施将包括：

将风险投资有限合伙企业（VCLP）在投资时被投资企业的资产规模
上限从2.5亿澳元提⾼⾄4.8亿澳元

将早期阶段风险投资有限合伙企业（ESVCLP）在投资时被投资企业

的资产规模上限从5,000万澳元提⾼⾄8,000万澳元

将ESVCLP的免税上限（即投资回报可完全免税的额度）从2.5亿澳元
提⾼⾄4.2亿澳元

将ESVCLP的最⼤基⾦规模从2亿澳元提⾼⾄2.7亿澳元

07 研发与⻛险投资 评分评级
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“
D I R E C T O R  T A X A T I O N

S H A N E  B I N S T O C K

简要点评

今晚所公布的并⾮改⾰——例如在 GST ⽅⾯没有任何调整，对就业收⼊的税收也没有实质性改变——相反，
这更像是对风险承担者、对追求进步的动⼒以及经济引擎核⼼的⼀种惩罚性打击，同时还伴随着⼤量被打破的
竞选承诺。

⼩⼼你所期望的！多年来，⼈们⼀直
呼吁进⾏严肃的税制改⾰。



Contributors.

Shane 拥有超过20年的税务咨询经验，曾任职于多
家领先的中型会计师事务所。他于2020年加⼊ 
Slomoi Immerman Partners，领导其税务业务，专

注于为⼤型私营及家族企业集团、⾼净值个⼈以及受
托管理基⾦提供咨询服务。

近年来，Shane 主要专注于国际扩张和初创企业架构
设计。在⼯作之外，他热衷于墨尔本的咖啡⽂化，⽀
持 Carlton ⾜球俱乐部，并与家⼈共度时光，包括两
个⼥⼉和⼀对同卵双胞胎⼉⼦。

S H A I Z A N  V I R A N I

S I M O N  R O T H  

G H A Z A L  R O Y A T V A N D  

E T H A N  N G U Y E N

J O S H U A  A S C I A K

E R I K A  P E R E Z

S H A R O N  G D A N S K I  

G A R Y  I M M E R M A N  

C H A M A T H  S E N A N A Y A K E

S H A N E  B I N S T O C K V I S H A L  T E J A N I
DIRECTOR TAXATION DIRECTOR TAXATION

Vishal Tejani 专注于为私营企业提供公司税务服务。在
成功经历四⼤会计师事务所职业⽣涯后，他通过建⽴牢
固的客户关系和解决问题的能⼒，提供量⾝定制的解决
⽅案。

Vishal 热衷于培养⼈才和推动创新，通过赋能同事应对

不断变化的税务环境来实现领导⼒。在⼯作之外，他喜
欢与家⼈共度时光，并探索新的旅⾏⽬的地。

We would like to acknowledge the
contribution of our team members

Everyone has helped to produce this publication
overnight and this is a testament to the team at Slomoi
Immerman Partners – it’s never about us personally but
what we can do for our colleagues and clients.
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